CO-0P GROUP - PACE COMPLETE Pensions
DEFINED BENEFIT PENSION SCHEME
- 10 THINGS YOU NEED TO KNOW

What has happened to my Group
Defined Benefit Scheme?

Following a pension consultation in 2015,
the Group decided to close its Defined
Benefit Pension Scheme (PACE Complete).

Is my pension safe?

The Group will continue to pay into the
Defined Benefit Scheme in the future, to make
sure there is enough money in the pot to pay
everyone’s pensions.

If the Group was to go bust the Pension
Protection Fund (PPF) would step in. The
PPF acts like a kind of insurance scheme for
Defined Benefit pensions.
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What has happened to my Group
Defined Benefit Pension?

Your pensions entitlement has been
protected to the date of closure.

Your pension amount will have been
confirmed to you by the Group early in 2016.
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What happens if | die before
retirement?
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PACE Defined Contribution Scheme.

If you contribute less than 4%, a lump . N

sum of four times your pay is available. What will | get from the Defined
Benefit Scheme when | retire?

When you retire the total amount of pension you
have built up will be paid to you monthly for the
rest of your life. You will also have the option to
exchange some of your pension for a tax-free
cash payment.

If you become seriously ill you will still be able
to apply to take your pension even if it is before
age 55.

If you join the PACE Defined Contribution
Scheme, your savings will be paid in addition to
your Defined Benefit pension.
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Disclaimer

This Usdaw publication is for educational and general information purposes
only. It does not constitute any form of advice or recommendation. Visit
www.unbiased.co.uk for details of independent financial advisers (IFAs) in
your area. Usdaw has an affinity partnership with a group of IFAs but is unable
to endorse any individual advice provided and is not liable for any subsequent
business transacted directly with Usdaw members. Usdaw has endeavoured
to ensure the information provided is accurate but cannot guarantee that the
information is free from inaccuracies or typographical errors.

For further information contact Usdaw’s
Pensions Section on 0161 224 2804 or
email pensions@usdaw.org.uk
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